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INCORPORATION BY REFERENCE

This report on Form 6-K shall be deemed to be incorporated by reference in Evaxion Biotech A/S’s registration statements on Form S-8 (File No. 333-
255064), on Form F-3 (File No. 333-265132) and on Form F-1 (File No. 333-266050), including any prospectuses forming a part of such registration
statements and to be a part thereof from the date on which this report is filed, to the extent not superseded by documents or reports subsequently filed or
furnished.

Departure of Chief Financial Officer; Appointment of Interim Chief Financial Officer

On July 28, 2023, Evaxion Biotech, A/S (the “Company”) and Bo Karmark agreed that Mr. Karmark would step down from his position as Chief Financial
Officer so he could pursue other business opportunities. In his place, the Company has appointed Jesper Nyegaard Nissen as interim Chief Financial
Officer, to be effective immediately. Mr. Nissen is currently the Company’s Chief Operating Officer. Mr. Nissen also has more than 25 years of experience
in the pharmaceutical industry across finance, investments as well as research and development.
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