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Financial Update

Evaxion Biotech A/S (the “Company”) estimates that its cash and cash equivalents were approximately $11.9 million as of October 1, 2021. This amount
is unaudited and preliminary and is subject to completion of the Company’s financial closing procedures and is not necessarily indicative of any future
period and should be read together with "Risk Factors," "Special Note Regarding Forward-Looking Statements," and our financial statements and related
notes contained the Company’s Form 20-F for the year end December 31, 2020 and the Company’s current and future reports filed with, or submitted to,
the U.S. Securities and Exchange Commission (SEC). As a result, this amount may differ from the amount that will be reflected in the Company’s financial
statements.

The information furnished pursuant to this Form 6-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any other filing
under the Securities Act or the Exchange Act, except as expressly set forth by specific reference in such a filing.
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